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WGU Missouri Offers Tips To Help
Students Minimize College Debt
News Brief - 4/28/16
ST. LOUIS - With the issue of exorbitant college debt remaining a
topic of concern for those looking to further their education, many
students are left wondering if they'll be able to utilize student loans to
pay for college tuition, while avoiding incurring a large amount of debt.
In Missouri alone, 900,000 owe a total of more than $24 billion in
federal student loans. To help those interested in going to college earn
their degrees with the least possible debt, WGU Missouri is offering
the following tips to help students weigh all their options before
borrowing:

Avoid borrowing the maximum allowable amount. Many
students borrow the maximum allowable amount each term
and are incurring debt that is, often , several times higher than
the cost of tuition, fees and books . It pays to think in terms of
"bare necessities" when making a decision about how much to
borrow.
Check for available scholarships or tuition assistance.
Often , universities offer great financial aid packages that
students are unaware of. By completing the Free Application
for Federal Student Aid (FAFSA) and searching for school specific scholarships, debt can be reduced or eliminated. In
addition, many employers offer special scholarships
exclusively available to employees or tuition reimbursement.
Earn a degree faster with transfer credits or relevant work
experience. Before enrolling , check and make sure your
school will allow you to transfer credit hours. Some schools
also offer innovative competency-based learning models that
allow students to advance as soon as they demonstrate
mastery of course materials. As a result , students accelerate
faster than they would in traditional programs.
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Research historical tuition increase rates before choosing
an institution. Tuition rates and fees are constantly
increasing at universities across the nation , making it
important to research tuition increase history before choosing
a school. In addition , textbooks and travel can increase your
costs , so remember to consider total expenses rather than just
the price of tuition.
Research local job markets and salary data. It is important
for students to educate themselves on local job markets and
typical starting salaries , as well as mid-range salaries , of the
job they intend to seek after graduation. This information is
available for free from sites like Glassdoor
(http://www.glassdoor.com/ ) and will help students make an
informed decision about how much to borrow based on their
projected future earn ings.
Stay committed to earning your degree. Borrowers who
leave college without graduating are much less likely to repay
their loans . Before signing the promissory note , students need
to make a commitment to doing what it takes to see the
progr am through to compl etion .
Underst and the process. Student debt should never be
accrued to finance anything not directly related to completing a
degree . Student loans cannot be discharged by bankruptcy , so
students should know beforehand that this is the most binding
borrowing decision they are likely to make in their lifetim es .
"Student debt can be a wise investment if it is targeted to the right
costs and if it helps students complete their degrees faster, shortening
the time they are underemployed or unemployed," said Angie
Besendorfer, Chancellor of WGU Missouri. "At WGU Missouri, we
work with our students to ensure they only borrow what they need.
Crippling debt is never a prerequisite for earning a degree. With some
diligence, research and resourcefulness, students can find an
affordable pathway to high-quality higher education."
WGU is known for encouraging students to borrow only what they
need to complete their degrees. The university was recently awarded
a certificate of excellence from USA funds for achieving a significant
reduction in its federal student loan default rate. In the U.S.
Department of Education's Annual Report of three-year default rates,
released in December 2015, WGU's rate improved to 5 percent from
6.6 percent over the last three years. The national average for both
public and private universities is 11.8 percent.
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WGU Missouri is an accredited online university offering online bachelor's and
master's degree programs.
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